[TporpamMma BJ1IOYXKEHUS
BeHYyypHoro kanutana - |l (MBBK)

MecToHaxoXXaeHue:
pernoHasibHbIN NPOEKT

Homep npoekTa:
53257

OTpacne:
TenekoMMmyHukauum, CMU n TexHonorum

[locypapCcTBEHHbIN/YaCTHbIN CEKTOP:
YaCTHbIN

DKo1IorMyecKas KaTteropus:
[MpoeKT B cocTaBe paMOYHOIro MexaHM3Ma

[aTta yTBep>kaeHus:
23 ¢pespansg 2022 ropa

CocTosHue:
npoLuesi pacCCMOTPEHME KOHLENLUU

[aTa ny6mnkauum pestoMe NpoeKTa Ha aHT/IMMCKOM $3bIKe:
14 anBapsa 2022 ropa

Onucanue lNMpoekTa

Jencteys no nMHumM ceoel MNporpaMmsbl BOXKEHUSI BEHYYpHOro Kanutana-lll
(MBBK-III), apnatoLiencs Nnpoaos»KeEHNEM ero NporpamMMmbl BEHYYPHOro KanuTasaa C
331eMCTBOBAHUEM [ BYX MPEXHUX paMo4Hbix MexaHn3aMoB - NBBK-1 u NBBK-II, EBPP
CTaBUT CBOEMN LIENbIO B/IOYKEHNE KanMTana B BbICOKOTEXHO/IOMMYHbIE CTapTanbl U
6bICTPO pacTyLine KoMNaHMmM B GopMe A0NEBOrO yHaCTUS B UX aKLIMOHEPHbIX
KanuTasiax U ¢ NpMMeHeHneM GUHAHCOBbIX MHCTPYMEHTOB, MPUBSA3aHHbIX K
$OHA0BbLIM aKTUBaM (C 06beMaMM B/IOXKEHUI B pasMepax A0 25 MJIH. eBpo), B
cTpaHax onepauun EBPP, npuyeM c npuBievYeHNEM K 3TOMY OMbITHbIX
COVMHBECTOPOB, 3aHUMAIOLLIMXCS ONepaLusiMU C BEHYYPHbIM KanuTasioMm.
VIHBECTULLMOHHBIM KanuTan LeseHanpaB/ieHHO BK/1aAbIBA€TCS B MHHOBALLMOHHbIE U
ObICTPO pacTyLLNe Masible U CPeHMUE KOMMAHUKN, KOTOPbIe B 6O/IbLLUMHCTBE CBOEM He
NoJly4aroT NOJIHbIA HABOP MHBECTULIMOHHbBIX YCYT CO CTOPOHbI OFPaHUYEHHOTO
4yncsa BEHYYPHbIX KOMMaHUIM, YTO He MO3BOISET 3ano/IHMTbL 06pa3oBaBLLMECS Ha
3TOM pbIHKe 6peLLn B NpoL,eccax HanpaBaeHUs BEHYYPHOro KanuTaa Ha LLen
obecneyeHns 4ONEBOr0 y4aCTUs B aKLMOHEPHbIX KOMMAHUAX, HY>KAAKOLLMXCS B HEM.
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Llenn lNpoekTa

O6uwas uenb peanunsauum NBBK-IIl 3akno4aeTcs B paspaboTke U
KOMMepLUManm3aumMm MHHOBALMOHHbIX TEXHOIOTUIM U NPUBAEYEHMN NEPBOKIACCHbIX
KaTeropuii BEH4ypHOro Kanmutana B cTpaHbl onepaunit EBPP, roe Takoro kanutana
BCE eLLe O4YEeHb MaJio, a €ro 3KOCUCTEMbI eLLe TO/IbKO HAapOXKAAtoTCA.

K Apyrnm Kato4ueBbIM LesiaM OTHOCATCS caeaytolme: i) paModHbI Mexanmsm MNMBBK
no3sonseT EBPP cnocobcTBOBaTb CTAaHOB/IEHMIO HAYKOEMKOM 3KOHOMUKM
(3koHOMMKe 3HaHMiM) B pernoHe onepaumini EBPP, pa3BnBaTbh BbICOKOTEXHO/IOTMYHbIE
3KOCMCTEMbI M OKa3blBaTb NOAAEPYKKY MHHOBALMOHHbBIM NpoLeccaM; ii) 6.1arogaps
paMoyHbIM MexaHu3MaMm NBBK EEPP urpaeT BakHyto posib B 3aMo/IHEHMA
MMEIOLLMXCS B €r0 pernoHe onepawuin 6peluen B NPUTOKE CpeacTB BEHYYPHOro
KanuTana; iii) pyHKLMOHMPOBaHME paMoYHbIx MexaHnsmoB [MBBK nossonset EEPP
peanin3oBbIBaTb NOPThE/b CNELMANNU3UPOBAHHbIX MPOEKTOB B YC/IOBUAX
WHBECTULLMOHHOTO GMHAHCMPOBAHMS TaKUX MPOEKTOB, XapaKTEPM3YHOLLIMXCA
BbICOKMMM PUCKAMU, HO BMECTE C TEM M BbICOKMMW NOKa3aTENSMU UX AOXOAHOCTU.

Bo3aencreme Ha nepexoaHbln NpoLecc

BannbHas olUeHKa 0XKMaaeMoro Bo3AencTBUS Ha nepexoaHbin npouecc — 80

Kak oxknpgaetcs, [1BBK 6yaeT cnocobcTBOBaTh peanmsaumm Takmx aTpubdyToB
nepexoZiHOro npouecca, Kak KOHKYPEHTHOCTb U YKMU3HECNOCOBHOCTb, MOCKOJIbKY OHa
CTaHEeT NoACnopbeM B MpoLLecce pa3BmUTUS MOJIOAbIX BbICOKOTEXHOIOMMYHbIX
KOMMaHWM, a TaK»Ke MNO3BOJIUT PacLLUMPUTb KaHa/lbl AOCTYMNa K UICTOYHUKAM
NMPUBAEYEHMS BEHYYPHOrO KanuTasa, Kotopble B permoHe onepaunit EBPP noka euie
Haxo4ATCA B CAMOM Ha4yasie CBOEro CTaHOBJIEHMUS.

B pe3ynbTaTe BAOXKEHMS KanuTana B pa3sBUTUE KOMMNAHUN, UAYLLMX B NEPBbIX psgax
npouecca undpoBm3aLmm 1 Npeanaraolmx Ha pbiIHKE BbICOKOTEXHOJIOMMYHblE
pelwieHus, peanusaums NBBK-IIl ctaHeT npsiMbIM NyTeM K peLleHno NOCTaB/IEHHOM B
CTpaTernyeckoi KannTtasibHOM 6a3e 3aa4e YCKOPEHMS TEMIMOB nepexoaa Ha umdpy.
JanbHenwee HapalmBaHne MacluTabos aestesibHocTu rno amHum NBBK B pernoHe
onepauunn EBPP, roe pbIHKM BEHUYYPHOro KanuTtasa Nnoka eLle HaxoasaTcsa B CAaMOM
HayaJie CBOEero CTaHOBJ/IEHUS, TaKXKe, KaK MOXXHO OXKMAaTb, 6yaeT cnocob6CcTBOBaTH
NPOSIB/IEHUIO Y>KE CEroAHs AEMOHCTPaLMOHHOro addeKTa ycneLiHoro
npeanpuHUMaTeNIbCTBA M BEHYYPHOrO KanuTaa KaK K/lacca akTUBOB.

Nudopmaumsa o KameHTte

MpUMEHNTENBHO KOHKPETHO K KaXKA0MY K/IMEHTY

®uHaHcmpoBaHune EEPP
250 000 000 eBpo
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O6Lag cToMMOCTb NpoeKTa
250 000 000 eBpo

IlononHaeMocCTb

JaHHbIM paMOYHbIN MeXaHU3M npeaHasHavyeH A/18 BbINOJIHEHUS ABYX PYHKLUIN B
06.1aCTU AONONHAEMOCTH: i) NpUBNIEYEHNE CPEeACTB HaLlMOHA/IbHbIX COMHBECTOPOB B
noaAep>KKy rao6anbHbIM onepaumaM Mo B/IOXKEHUIO BEHYYPHOrO KanuTana;

i) yBeIM4eHne eMKOCTU PbIHKa CUHAMLMPOBaHNS onepaLmii C BEHYYPHbIM
KanuTasiom

DKoJsiorm4yeckmne u coumnasibHbl€ BOMPOCHI

PaMo4yHble MexaHM3Mbl He pa3bMBatOTCA Ha pa3Hble KaTEropmm NPOBEPKK,
npeaycMoTpeHHble B DKOJIOrMYecKom u colnasabHoe nonntuke EBPP B pepakuum
2019 roga. OgHako KaxKabl NOANPOEKT KNacCMPULMpyeTCs MHAUBUAYA/IbHO MO
CBOEN KaTeropmm n MUHANBMAYaIbHO NOANEXUT KOMIJIEKCHOMY 3KOCOLMaIbHOMY
o6cnepoBaHmio (K9CO), a TakyKe paCCMOTPEHMUIO C TOYKM 3pEHUS NPUTOAHOCTU AN
uenen N33 c yyeToM cneymndukn npoekTa U kamenTa. Mcxoas us Boibopa
COOTBETCTBYHLLEN KaTEropmmn NPoBEPKU KOHKPETHOrO NoANpoeKTa No pe3y/ibTaTaM
K3CO Mo»KHO 6yaeT cyauTb O COOTBETCTBUMN CXEMbI (CTPYKTYPbI) NOANPOEKTA
yCcTaHoB/1eHHbIM B EEPP TpeboBaHMAM K peannsaumm npoeKToB.

KoHTakTHoe JIMUO0 B KOMIMaHNA

Baxpom Nb6parnmos
02073386000

NHudopmaumsa o BbinosiHeHUU lNpoekTa

IlaTa nocneaHero obHOBAEHUS pe3toMe
14 anBapsa 2022 roaa

YTo TaKoe nepexoaHbli NpoLecc

JononHntenbHas nHdopMaums B oTHoleHun noaxona EBPP k oueHke
NPOrHO3MPYEMOro BO3eNCTBUSI MPOEKTOB Ha NEPEXOAHbIN MPOLECC COAePXKUTCS

34€EChb.

Bo3MoXXHOCTH A1 Y4aCTUA B NMPOEKTAX

Mo noBoAy y4acTua B MPOEKTE UM 3aKyNKax npocbba obpallaTbCs K KOMNaHUn-
KJ/IMEHTY.
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Mo nosoay coTpyaHudectsa ¢ EBPP (He oTHocALLerocs K 3akynkam) npocb6a
obpallaTbcs:

Ten.: +44 20 7338 7168

3/1. noYTa: projectenquiries@ebrd.com

MpoekTbl B roccekTope: cM. EBRD Procurement
Ten.: +44 20 7338 6794
3/1. noyTa: procurement@ebrd.com

Ob6uwime cnpaBku

KOHKpeTHble MHPOPMALIMOHHbIE 3aMpPOChl MOXKHO HaMpaBAsATb, UCN0b3ysa dopMyasp
EEPP nns HdopMaLMOHHbIX 3aNpOCOoB.

DKosiornyeckasa u coumanbHasa noamtmka (9CIMN)

SCI1 u cBa3aHHble ¢ Helt TpeboBaHUa K peanusaumm npoekTtos (TP) onpeaensaioT
npoueaypy, no kotopon EEPP BonowiaeT B XXKM3Hb CBOE CTpEMIEHME

K NPOABMXKEHUIO «3KOJIOMMYECKN OTBETCTBEHHOIO M YCTOMYMBOIo pasBuTus». B 2CI1
n TP coaeprkaTcst KOHKPETHble TPeO6OBaHUS K K/IMEHTAM MO BbIMOJIHEHUIO
COOTBETCTBYHLLMX HOPM HaLMOHA/IbHOIO 3aKOHOA4ATENLCTBA MO MHGOPMMPOBAHMIO
M KOHCY/1IbTaLMAM C 06LLECTBEHHOCTbIO, @ TaKXKe Mo YCTaHOBJIEHUIO MeXaHM3Ma
rnoJayun 1 pacCMOTPEHMS XKanob, ¢ TeM 4YTOObI paccMaTpMBaTb U CNOCOOCTBOBATb
YA0B/IETBOPEHUIO 03a004EHHOCTEN U YKan06 3aMHTEPECOBAHHbIX CTOPOH,

B 0COOGEHHOCTM B OTHOLLIEHMM 3KOCOLMa/IbHON AeATE/IbHOCTU K/IMEHTA U NPOEKTA.

B 3aBMCMMOCTM OT XapaKTepa M MacLiTaboB 3KOCOLMA/IbHbIX PUCKOB M BO3AENCTBUM
npoekTa npu HeobxogmmocTn EBEPP gononHnTenbHo TpebyeT OT CBOUX KJIMEHTOB
pacKpbITUA MHGOPMaLMKN O PUCKAX U BO3AEMNCTBUAX MPOEKTOB, a TaKXXe NpoBeaeHUs
06CTOATE/IbHbIX KOHCY/IbTaLUUI C 3aMHTEPECOBAHHBIMMU CTOPOHAMM C LIE/TbIO
NoJly4eHMs OT3bIBOB U NPUHATUS MO HUM OTBETHbIX Mep.

JononHntensHas nidopmaumsa no npaktuke EBPP B 3Ton o61acTn coaep>kmntcs
B 2CI.

INenoBas no06pocoOBECTHOCTL U cob0AeHME
YCTAHOBJIEHHbIX HOPM

YnpasseHne KomnnaeHc-KoHTpoas (YKK) EBEPP cnoco6¢cTByeT OTBETCTBEHHOMY
YyNpaBAEHUIO N CNeanT 3a TeM, YTOObI BCe acneKTbl AesaTeslbHOCTU baHKa oTBevyanu
HaMBbICLUMM CTaHAapTaM Aen0BOM A06pOCOBECTHOCTU U COOTBETCTBOBA/IN
nepenoBoi MexXKayHapoaHol NpakTuKe. [poBepka AenoBo 40OpPOCOBECTHOCTH
NPOBOAMUTCS B OTHOLLEHMM BCeX KAMEHTOB baHKa, ¢ TeM 4YTOObI UCK/TIOYNTD
HenpueMieMble PUCKU, CBS3aHHbIE C HEOOPOCOBECTHLIM BEAEHNEM AEATENIbHOCTH,
a TakXKe penyTauunoHHble puckn ans EBEPP. baHk nonaraeT, 4To BbisBIEHME U CHATUE
NMpoOb1EMHbIX aCMEeKTOB Ha CTaauu NpeaBapUTesIbHOM OLLEHKU M 0406peHUs
NPoeKTOB ABAseTCs Hanboee apbeKTUBHLIM CpeICTBOM obecneyeHus
penyTauuoHHON Y1cToThl caenok baHka. YnpasneHue komnnaeHc-koHTpons (YKK)
UrpaeT K/KYEBYIO POJib B 3TUX NPOPUIAKTUYECKMX MEPOMPUATUSX, a TaKXKe
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NMoMoraeT OCYLLECTB/ISTb MOHUTOPUHI PUCKOB A1 AesioBoi penyTauun baHka Ha
NOCNIEMHBECTULLMOHHOM CTaauMN.

YKK Tak»Xe oTBeYaeT 3a NpoBepKy MHopMaLun o pakTax MOLLEHHMYECTBA,
KOpPpPYMuUM 1 COBEPLLEHNS A0/ KHOCTHbLIX MPOCTYMNKOB B paMKax GUHAHCUPYEMbIX
EBPP npoekToB. Ecnn kTo-n1mb60 BHYTpu baHka nau 3a ero npeagenaMmm UMeeT
NoA03PEHNS O COBEPLLIEHMM aKTOB MOLLEHHUYECTBA WM KOPPYNLMU, EMY HAANEXNUT
B MMCbMEHHOM BuAe NPoUHPOPMUPOBaATL 06 3TOM HayasIbHMKA YNpaBaeHUs
KOMM1a€HC-KOHTPO1S1, OTMPaBMB COOBLLLEHNE O HUX Ha afpec 3/IEKTPOHHOM NOYThI
compliance@ebrd.com. Bce coobLeHHble dpakTbl 6yayT paccMoTpeHbl YKK Ha
npeamMeT NMPUHATUS NO HUM COOTBETCTBYHOLLMX Mep. o BceM coobLLeHMsM, BK/ItOYas
aHOHMMHbIE, BYAYT NPOBOAMTHLCS MPOBEPKU. DTU COOBLLLEHUSA MOFYT BbITb
COCTaB/IeHbI Ha N1t060M s3bike baHka nnum cTpaHbl onepaumin baHka. Takas
MHPOpPMaLLUA A0/IKHA COOBLLATLCA U3 61arnx NOBY>KAEHWIA.

Monntuka goctyna K unpopmaumm (MIAN)

MAWn, sctynuslias B cuny 1 aHeapsa 2020 roaa, onpeaensieT ycTaHoBAeHHbINM B EBPP
NnopsiA0K PacKkpbITUS MHGOPMaLMN 1 NPOBEEHNS KOHCYIbTaLLU

C 3aMHTEepPEeCcoBaHHbIMU CTOPOHaMU A5 COAENCTBUA 6onee rnyboKoMy 3HAHUIO

M NOHMMAaHWIO ero CTpaTeruim, NOJIMTUKN U onepaLMoHHON aesTenbHocTu. ns
03HAKOMJIEHMS C UMetoLLLenCs MHPopMaLmen noceTuTe pasaen «loantuka gocrtyna
K MHdopmaLmn» Ha Beb-cante EBPP.

KOHKpeTHble MHPOPMALIMOHHbIE 3aMpPOChl MOXKHO HaMpaBAsATb, UCN0b3ysa dopMyasp
EGPP nns H®OpMaLLMOHHbIX 3aNpOCOoB.

He3aBucmnMbIN opraH Nog0TYETHOCTM MO NPOEKTaAM
(HOIMMM)

B cnyyae ecnm nonbITKK yA0BAETBOPUTL 03a604YEHHOCTU, BO3HUKLLME B OTHOLLEHUN
K/MeHTa namn baHka B aKocouMasibHOM 061aCcTu nnu chepe packpbiTus nHbopmaumnm
(HanpuMep, Yepes co3AaHHbIN KIMEHTOM MEXaHU3M NOoAA4YN N PaCCMOTPEHMUS »Kas106
Ha MPOEKTHOM YPOBHE W/IM Yepe3 NpsiMoe B3aMMOAENCTBME C ONEPATUBHBIM
pykoBoacTBOM baHka), He gaoT pesynbTaTa, PU3NYECKUe JIULLA U OpraHM3aLUK
MOryT NOMbITaTbCS YA0BNETBOPUTbL CBOM 03a60YEHHOCTH, 0OPATMUBLLUCH B
HesaBucuMbIii opraH noaoTyeTHoOCTH no npoektam EBPP (HOMMM).

HOIIM npoBoAUT HE3ABUCMMYIO OLLEHKY NPO6JIEM NPOEKTA, KOTOPbIE, MO MHEHUIO
3as8BUTENIEN, MO0 YrKE MPUYMHUAN YLLepPO, IMO60 CNOCOOHbI MPUYNHUTL €ro

B 6yayuweMm. B 3apgaum OpraHa BXoauT: Noanepy>KaHme Ananora Mexay
3aMHTEpPECOBaHHbIMW CTOPOHAMK NPOEKTA A1 peLleHust Npob1eM B 3KOCOLMa/IbHOM
chepe n chepe packpbITUa MHGOPMaL UK, OL,EHKA BbINMoHEHUS BaHKOM TpeboBaHM
CBOEN DKO10rMYEeCKOoM 1 COLManbHOM MOJUTUKN, @ TAKXKE OTHOCALLIMXCS K NMPOEKTY
MONOXXeHUM [1oNnTUKKM A0CcTyna K MHbopMaLmm; a TakxKe Npu Heob6xo4MMOCTH
YCTPaHEeHUe CYLLLEeCTBYHOLIMX C/IyHaeB HECOB/I0AEHMS STUX HOPMATUBHbIX

[ OKYMEHTOB, NMPUHUMas Mepbl NPOTUB X HecobtoAeHUs BaHkoM B ByayLeM.
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MoceTnTe Beb-CcTpaHmLy He3aBUCKMMOro opraHa NoA0TYETHOCTM NO NPOEKTaM,
4yTObbI 6oN1ee NoapobHO o3HakoMUTbea ¢ HOMI 1 ero MmaHaaToOM, y3HaTb,

KaK nofaThb 3asBKY Ha NpoBeaeHne nposepkn, nam obpatutbes B8 HOMMMM no
3N1EKTPOHHOM noyTe ipam@ebrd.com ¢ Bonpocamu, 3a A0MOJHUTESIbHON
MHbOPMaLMEN UM UHCTPYKLUMSMM MO Nojaye 3asBKu.
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